
MEMORANDUM
SUCCESSOR AGENCY

County of Placer

TO: Honorable Members of Successor Agency Board DATE: December 5, 2023

Daniel Chatigny, Acting Successor Agency Officer FROM:
BY: Eric Findlay, Real Estate Services Manager  

SUBJECT: Eastern Gateway Property | Second Amendment to Purchase and Sale Agreement

ACTIONS REQUESTED
1. Approve the Second Amendment to the Purchase and Sale Agreement for the sale of 

1.3-acre Eastern Gateway Property located at the southwest corner of the intersection of 
North Lake Boulevard and Chipmunk Street in Kings Beach, CA (Eastern Gateway 
Property) to KB Kings Beach, LLC, extending the Project Approvals Contingency Period 
to March 31, 2026, with two additional options to extend for one year each, and 
authorize the Placer County Successor Agency Officer, or designee, to execute and 
administer the Second Amendment subject to County Counsel and Risk Management 
concurrence.  Execution of the Second Amendment would be contingent upon approval 
by the Placer County Consolidated Oversight Board.

2. Determine the requested action is not a project pursuant to the California Environmental 
Quality Act (CEQA) Guidelines Section 15378. 

BACKGROUND
On January 29, 2019, the Placer County Successor Agency Board (Successor Agency Board) 
approved a two-year Purchase and Sale Agreement (Agreement) for the Eastern Gateway 
Property at 8776 to 8798 North Lake Boulevard in Kings Beach, as shown on the attached 
Property Map (Attachment A), and delegated authority to the Successor Agency Officer, or 
designee, to complete the sale in conformance with the Material Terms of the Agreement.  On 
February 6, 2019, the Placer County Consolidated Oversight Board approved the Agreement.  
The Placer County Successor Agency Officer executed the Agreement with Kings Beach 
Center, LLC on March 11, 2019.  On March 9, 2021, the Successor Agency Board approved the 
First Amendment to the Agreement, extending the Project Approvals Contingency Period until 
March 31, 2024.

On October 31, 2022, the Placer County Successor Agency Officer acknowledged an official 
request of Kings Beach Center, LLC, to assign interest in the Agreement and all amendments 
thereto to KB Kings Beach, LLC (Buyer).

The Buyer has informed staff that it intends to purchase the Eastern Gateway Property and 
develop workforce housing subject to receipt of all Project Approvals (environmental review and 
all governmental/agency approvals) needed to develop the Eastern Gateway Property.  The 
acquisition is also contingent on the Buyer’s receipt of all Project Approvals needed to develop a 
mixed-use project at the 3.5-acre Kings Beach Center located on North Lake Boulevard and 
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Salmon Avenue in Kings Beach, pursuant to a separate Purchase and Sale Agreement between 
Buyer and the County of Placer.  The Buyer has informed staff that it remains committed to the 
proposed development projects for both properties and, given the Buyer’s investment to date, 
commitment, and capability to proceed with the project approvals processes, staff recommends 
the Successor Agency Board approve the proposed Second Amendment to the Agreement.  
This amendment allows for a Project Approvals Contingency Period extension to March 31, 
2026, with two additional options to extend for 1-year each.
 
Execution of the Second Amendment would be contingent upon approval by the Placer County 
Consolidated Oversight Board.  A Fourth Amendment to the Kings Beach Center Property 
Purchase and Sale Agreement extending the Project Approvals Contingency Period until March 
31, 2026, with two 1-year extensions is being considered by the County of Placer Board of 
Supervisors at its December 5, 2023, regular meeting. 

Staff is seeking the Successor Agency Board’s approval of the Second Amendment to the 
Purchase and Sale Agreement Eastern Gateway Property (Attachment B) and authorization for 
the Placer County Successor Agency Officer, or designee, to execute the Second Amendment.

ENVIRONMENTAL IMPACT
The requested action is not a project pursuant to California Environmental Quality Act (CEQA) 
Guidelines Section 15378.  The action will not cause any physical change to the environment, 
directly or indirectly, beyond those activities already authorized to occur at the site.

FISCAL IMPACT
The purchase price will remain $1,100,000.  The net sale proceeds will be distributed to the 
affected taxing entities as required by the Long-Range Property Management Plan approved by 
the California Department of Finance.  Facilities Management staffing costs incurred to prepare 
and manage this amendment are funded in the FY 2023-24 budget for CC12017 Real Estate 
Services.  There is no additional General Fund impact.

ATTACHMENTS
Attachment A – Property Map
Attachment B – Second Amendment to Purchase and Sale Agreement Eastern Gateway 

Property

On File with Clerk of the Board for review:
- Purchase and Sale Agreement Eastern Gateway Property
- First Amendment to Purchase and Sale Agreement
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ATTACHMENT A 

PROPERTY MAP 
 

EASTERN GATEWAY PROPERTY 
KINGS BEACH, CALIFORNIA 
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ATTACHMENT B 

SECOND AMENDMENT TO PURCHASE AND SALE AGREEMENT 
EASTERN GATEWAY PROPERTY 

 
 
THIS SECOND AMENDMENT TO THE PURCHASE AND SALE AGREEMENT (this “Second 
Amendment”), dated ___________________ (“Amendment Effective Date”), is entered into by 
and between KB Kings Beach, LLC, a Nevada limited liability company (“Buyer”), and the Placer 
County Successor Agency (“Successor Agency” or “Seller”). Buyer and Seller are hereinafter 
referred to individually as a (“Party”) and collectively as the (“Parties”). 
 
WHEREAS, the Parties entered into that certain Purchase and Sale Agreement (“Agreement”) 
dated March 11, 2019, concerning certain real property (“Property”), referred to as Eastern 
Gateway Property, consisting of approximately 1.3 acres of vacant land located at 8776 to 8798  
North Lake Boulevard (the southwest corner of the intersection of North Lake Boulevard and 
Chipmunk Street) in Kings Beach, unincorporated Placer County, California, as such Property is 
more fully described in the Agreement; and 
 
WHEREAS, the Parties executed a First Amendment on April 7, 2021, extending the Purchase 
and Sale Agreement and the Project Approvals Contingency Period for two (2) years, beginning 
on April 1, 2021, and ending on March 31, 2023, with an option to extend the Project Approvals 
Contingency Period for two additional six (6) month extensions beyond March 31, 2023, if there 
was a delay in obtaining project approvals; and 
 
WHEREAS, on October 31, 2022, Seller acknowledged an official request of Kings Beach Center, 
LLC, to assign interest in the Agreement and all amendments thereto to KB Kings Beach, LLC; 
and 
 
WHEREAS, the Parties wish to allow for the extension of the Purchase and Sale Agreement and 
the Project Approvals Contingency Period for an additional two (2) years, beginning on April 1, 
2024 and ending on March 31, 2026, with two (2) additional 1-year options to extend the Project 
Approvals Contingency Period. 
 
NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which are 
hereby acknowledged, the Parties agree to amend the Agreement as follows: 

 
1. The Purchase and Sale Agreement and the Project Approvals Contingency Period, as 

defined in Section 13(B)(i) of the Agreement and as amended in the First Amendment, is 
extended by two (2) years beginning on April 1, 2024, and ending on March 31, 2026, with 
two (2) additional 1-year options to extend the Project Approvals Contingency Period, upon 
written concurrence of the Parties. 
 

2. In all other respects not expressly addressed by this Second Amendment, the Agreement 
remains in full force and effect.  
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ATTACHMENT B 

IN WITNESS WHEREOF, the Parties have executed this Second Amendment as of the date first 
written above.  
 
BUYER: KB Kings Beach, LLC, a Nevada limited liability company  
 
 
By:_________________________________________ Date:_______________________ 
      Jeff Pori, Manager  

KB Kings Beach, LLC 
 
 
By:_________________________________________ Date:_______________________ 

Philip Mader, Manager 
KB Kings Beach, LLC 

 
 
SELLER: Placer County Successor Agency, a public agency  
 
 
By:_________________________________________ Date:_______________________ 
      Daniel Chatigny, Acting Successor Agency Officer  

Placer County Successor Agency 
 
APPROVED AS TO FORM:  
 
 
By:_________________________________________ Date:_______________________ 
      County Counsel  
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           FIRST AMENDMENT TO PURCHASE AND SALE AGREEMENT 
EASTERN GATEWAY PROPERTY 

 
THIS FIRST AMENDMENT TO THE PURCHASE AND SALE AGREEMENT (this 
“First Amendment”), dated ___________ (“Amendment Effective Date”), is 
entered into by and between Kings Beach Center, LLC., a California limited liability 
company (“Buyer”), and the Placer County Successor Agency (“Successor 
Agency” or “Seller”).  Buyer and Seller are hereinafter referred to individually as 
a (“Party”) and collectively as the (“Parties”). 
 
WHEREAS, Buyer and Seller entered into that certain Purchase and Sale 
Agreement (“Agreement”) dated March 11, 2019, concerning certain real property 
(“Property”), referred to as Eastern Gateway Property, consisting of approximately 
1.3 acres of vacant land located at 8776 to 8798  North Lake Boulevard  (the 
southwest corner of the intersection of North Lake Boulevard and Chipmunk 
Street) in Kings Beach, unincorporated Placer County, California, as such Property 
is more fully described in the Agreement. 
 
WHEREAS, the Seller has extended the Project Approvals Contingency Period in 
written communications to the Buyer until March 11, 2021. 
 
WHEREAS, the Parties wish to allow for the extension of the Purchase and Sale 
Agreement and the Project Approvals Contingency Period for two (2) years, 
beginning on April 1, 2021, and ending on March 31, 2023, with an option to extend 
the Project Approvals Contingency Period for two additional six (6) month 
extensions beyond March 31, 2023 if there is a delay in obtaining project 
approvals. 
 
NOW, THEREFORE, for good and valuable consideration, the receipt and 
sufficiency of which are hereby acknowledged, the Parties agree to amend the 
Agreement as follows: 

 
1. The Purchase and Sale Agreement and the Project Approvals Contingency 

Period, as defined in Section 13(B)(i) of the Agreement and as extended in 
written communication from Seller to Buyer, is extended by two (2) years 
beginning on April 1, 2021 and ending on March 31, 2023.  If there is a delay 
in obtaining project approvals, Seller will allow the Buyer two separate six 
(6) month extensions of the Project Approvals Contingency Period beyond 
March 31, 2023 upon written notice by Buyer for each extension. 

 
2. In all other respects not expressly addressed by this First Amendment, the 

Agreement remains in full force and effect. 
 
  

Apr 20, 2021
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IN WITNESS WHEREOF, the Parties have executed this First Amendment as of 
the date first written above.  
 
 
SELLER:  
 
Placer County Successor Agency, a public agency  
 
 
By: __________________ 
      Dave Defanti 
      Successor Agency Officer Designee 
 
 
APPROVED AS TO FORM:  
 
 
By: __________________ 
      County Counsel  
 

 
BUYER:  
 
Kings Beach Center, LLC, a California limited liability company  
 
By: Clark RSF Enterprises, LLC, a California limited liability company  
Its: Co-Manager  
 
By: __________________ 
      Craig Clark  
      Its: Manager  
 
 
 
 
By: Kalthia Group Hotels, a California corporation  
Its: Co-Manager  
 
By: __________________ 
      Mitesh Kalthia  
      Its: Chief Executive Officer 

Craig W Clark (Apr 10, 2021 10:33 PDT)
Craig W Clark

Mitesh Kalthia (Apr 19, 2021 15:35 PDT)
Mitesh Kalthia

Robert Sandman (Apr 19, 2021 16:14 PDT)
Robert Sandman

Dave Defanti (Apr 20, 2021 09:51 PDT)
Dave Defanti
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https://placer.na2.adobesign.com/verifier?tx=CBJCHBCAABAAPIOMApGaGQcC1osPjKkffx95_Ag4dcKE
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